DETAI LS ON RECI PI ENTS OF BROMWNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

| owa

Des Moines will receive $2,000,000 mllion in BED funds
and $15, 000,000 mllion in Section 108 | oan guarantees to
redevel op a 5.2-acre site located in CGty's Metro Center
Urban Renewal Area, into the Court Avenue Station
Entertai nnment Center. This project wll result in 529 new
j obs of which 352 will be for |ow to noderate-incone
persons. The Cty wll use the BED grant funds for
remedi ation and site clean up and an addition $11, 150,000 in
| ocal funds for purchasing a remaining portion of the site
and infrastructure and public inprovenents. Section 108
| oan guarantee proceeds will be a loan to Steiner &

Associ ates, the devel oper, who will construct the

Entertai nnent Center and build the comercial tenant space.

In addition to the federal and Gty nonies for this project,
t he devel oper will provide $7,000,000 in equity funding and
has arranged $30 million in private conventional financing.

Total project costs are estimated to be $65, 150, 000.



